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FINANCIAL FIMANC1AU FINANCIAL

ICE COMPANY
To the Holders of Preferred and Common Stock

II inIer8iRnel Committee ho been organized at the request of large holders of both claascs of stock of tho

ioirrHnv iirxl with the approval of the Directors to the Company and to formulate a Plan
of iu finances aod securities

A the result of such investigation the Committee finds that under tho existing management which went into
nffim Man h i 1004 many of the abuses previously existing are being remedied tho conditions of the business are steadi-

ly B the prospects of tim Company aro such on to Justify tho officers of the Company In assuming that
in the absence of unforeseen contingencies tim profits of tho year Just begun should largely exceed tho profits for
1914 which were J32435814 after providing for nil Interest payments Tho buelnesa for tho year 1003 showed ft loss
of MIfl01 nod that for 1002 a loss of 34036230

The prolits for 1004 wore earned mainly in the Cities of Boston Philadelphia Washington and Baltimore
The total business of the Company for tho year 1004 amounted to 894121001
Although 00 per cent of that business vas done in tho City of Now York that part of tho business has shown

small profit In recent years This result has boon due partly ta laxity in tho management but largely

to tho abnormally low price of the product brought about by ruinous competition from tho artificial ice plants oper-

ated by its competitors
For the past few years the future of the industry of harvesting storing and distributing natural Ice has been un-

certain and in transition state duo to tho competition of artificial ice
Your Company was forced to acquire and operate such artificial ice plants to meet that situation so that at the

present time about onehalf your output consists of artificial ice
The experience of tho past few ycors has demonstrated that in the Northern and Eastern Slates whore natural

1e can bo harvested tho machine cannot successfully compete Within tho past year eight of such artificial plants
have failed within tho City of New York two In Philadelphia tho only plant in Boston ono in Baltimore and others
throughout the country

Tho conditions of tho past are therefore not likely to bo repeated in tho near future
Tho properties and assets of your Company hare been conservatively valued by tho officers under date of October

Jllt1804 at 1101427580
The outstanding underlying mortgages on

u of October 31st 1904 wore 580744080

PRESENT CAPITAL
Thero is now outstanding

65 Cumulative Preferred Stock 14920200
Common Stock 23871109

Total Capital outstanding 38701300
The dividends on the preferred stock are In arrears since April 1 1902 amounting on January 1 1BOS to

7451833
It requires 305212 per year to pay the preference dividends after the arrears have been provided for It Is not

bettered that the business can under preeent conditions be exported to earn that amount without unduly advancingt-

he price of tho product and thus stimulating competition

SUMMARY OF PLAN-
A new Company Is to be organized under tho laws of the State of New Jersey to be known as the American Ice

ftcuriliM Company with an authorized capital of 30000000 divided Into 200000 shares of one class of stock and an
authorized issue of 6 debentures 3000OCO

The new company will acquire from the stockholders such of the shares of tho stock of tho present Company an

the latter may seo fit to exchange on the following basis
Each holder of the preferred stock of tho present company will receive share for share in

stock of the now company which will require in new stock 14920200
Each holder Cjf common stock will receive one share of the new stock in exchange for each

five shares of tho present common stock which would require In new stock 4774220
Fractions of now shares to be represented by scripof the new company

Balance of stock in tho Treasury after exchange of nil old stock for now 305WO

Total 20000000
The debentures will be payable in twenty years and redeemable at any time at par at tho option of the Company

with such conditions and security as the Committee may determine
Each depositing holder of preferred stock will be paid the arrears of dividends on his shares to January 11905

amounting to IflK per cent of the par value of the shares in such debentures at par-

A Syndicate composed mainly of Directors of your Company members of tho Committee and others having
official relations with It have agreed to underwrite the debentures of tho new company to be thus issued at the price
of 70 of the par value and have agreed for a commission of 5 on the total amount to bo underwritten payable In do
benturea to purchase at 70 such of the debentures as the depositing preferred stockholders shall fall to take

The original underwriting agreement with the signatures of all the underwriters attached will on and after
February 2nd 1905 be open to the inspection of the stockholders on application to the Secretary of the Committee

The preferred stockholders have therefore the option to be exercised at the time of tho deposit of their certificates
of stock of accepting their arrears of dividends in such debentures at par or 70 of their face value In cash

All deposits of stock must be made with the Knickerbocker Trust Company which has been selected as
depositary at Its office No 68 Broadway in the City of New York not Inter thun March 1 1005 endorsed in
blank after which date the Committee reserve the right to refuse to receive such deposits

A copy of the Plan and of the Deposit Agreement signed by the Committee is filed with the Knickerbocker
Trust Company and copies may be had on application to theD poeltary and from tho tho Committee
it the address given below

Application will be made to list the Certificates of Deposit on the Yow York Stock Exchange
Dated January 31st 1005

JOHN E BORNE Chairman
WILLIAM LANMAN BULL
FREDERICK L ELDRIDGE
GEORGE R SHELDON
OAKLEIGH THORNE

Committee
SAMUEL UNTERMVER Counsel RAPHAEL L CERERO

Secretary 66 Broadway N V
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ELECTIONS AND MEETINGS

ATLANTA AND CHAHIO1TE AIR LINE
RAiLWAY COMPANT

A OUSEIUL UPtTTG of tb stockholders
uid rerlilered bolder of Uie first
bonds ol the above company will be held at
the o3ee or the company At No O Wail Street In
ttt fiorouzh or Manhattan New York City on the

oclock noon and I oclock P M ror thC election
or directors 01 company and the transaction
or other busmen Tne transfer books will be
tloifd on February 4th 1905 and wtll remain closed

the th of March next
luta February lit IMS

W V WILUEn Secretary

CMPinE STEEL 4 IRON COMPANY
CM i gut Pa

February I IteAf-
c annil meeting of the stockholder of

on Thurs
JL for the

tl tloa ot Directors end the transaction 01 such
Nter business aa may properly come before toe

The tocV transfer books win b clc d on Febnary tad reopened February 54 1804
S Secretary
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ELECTIONS AND MEETINGS

TO TltE STOCKHOLDERS OP

Argentine Quebracho Company
Nolle Is hereby ilv a that of

the stockholders said corporatIon will be held
No IM WIlliam street Dorourh of

IlaahatUB Oty of New Vork on the Wit day of
February 1KB at ten oclock A M for the purpose

a proposition
To Increase the stock from the sum

of jTM000 coasts tine of 76O3 start of the par value
of 1100 each to I1WJOOOO to consist of 18JXM share

value of Site earS
1 To classify Into common and preferred stock

the authorized tncrta e of eipllal said
Company amounlln to ltMO so that J7JOXJOC

b suw sad 1400000 thereof
shall bo common stock said preferred stock to be
entitled to preference and priority over tile com-
mon stock sa to wit receive climb
laUve dividends at the of 4lx centum
annum In each

any dividend on common stock stall be
d exitS dissolution after the debts of

corporation shall have the Mart
property shill be applied to the

of the said par with
any unpaid accumulations thereon before any
payment made to the holders of the common
stock preferred Block snail hive no votlnr
power The Oompany shall hays the option In

of t Hoard of Directors
sjiy part or all of the preferred stock at any time
by paying the Santo on at par U thai event the

so shall be called In from all holders of
preferred stock In the same proportion as near u
way without making The
common stock shall be to all net earnlnrs
Lad In excess of the cumulative dividends
of six per enntura annum payable on the pre-

ferred of the If any
used for the of preferred stock a above
provided

York Wth I90S
JOSEPH E STEVENS President

DE WITT CLINTON JOVK3 Secretary

AND ATLANTIC TELKGJUPH
ANT TELEPHONE

GENEIUL OFFICES AND
STREETS

PHILADELPHIA Feb 1 1 O-

STo th Stockholders
Toe annual meeting of stockholders of the

and

ort of the
Directors elect Directors aM Inspectors ct Election
for the ensuing and act upon a

oonalder end art

the transaction of such
properly come before the merttag

The books win b closed at 1 oclock MOD
0 Feb II and reope d at A

NTW YORK 1 M
ELECTION NOTICE-

St Iron Mountain tt Sootbrra JUUnaj
hereby clvrn the annual rneeUnf

of the StrhholdeTS of th 3t Louts Iron Moun
lain and Southern Railway CompanY be held
at the general otnc of lbs Company n the cur
uf St MlMfflirl on Tuesday March 14th
loot at oclock A U for lEe election of thir-
teen Directors for the ensnlnr jtar aimS for the
transaction of any other business that may Mme
before TIme annnsl m Unt of the
Directors will b at the same on
uune day at noon
bookS will b on Tue diiy February 31st

X H CALKF Becreury-
NJ5W TOniC Feby 4ti 190-

5rLrcriov NOTICP-
THB KIWOUIU PACIFIC nAILffAV CO

that Uu annjisl meeting
of the Stockholders of the
way Company will b held a feners omcj-
of the In the City t St LoiUs
on Tuesday 14th IB05 st nine oclock A M

for tbe thirteen Directors for the en
suIng year and for the of any other
bustnws met may come before Time

annual raettlnc of limo Directors will be held at the
name once on the same day at twelve oclock
noon The transfer book b clo ert on Tues
tiny February 2l t 1WS t three oclwk P M

and will be reopened on the 18th day of Martin
105

The Mlssonrl racier Company
cronnE J
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If one irants to camble had better KO toCannrldo thnn to Wall Street The game
played fairer and he has a hotter chance
If one wishes to Invest where He can m ngood Income and a good chance of IncreasIng
Wa Principal he will flnd no Investment
which has made a record In the pant
and rtvM better promise for the future thansome good copper security which U not In
the hands of V ll Street gamblers Vo kind
of Investment ha done better In the way of
Income or of Increasing the principal than
copper Inveitmfnts

there Is no copper Investmentopen to the public today that offers on the
who e so many nnUcea n tie stock of

COMPANY
E A TREADWELI MINING

The Company has the largest property In
one of the richest mining In theworld eevrrnl times as large us that ofneighbor the United Itspent R million dollars In In thedevelopment and equipment of thIs property
and has uncovered ore bodies large enough
to last longer than any of us will and
rich enough to pay dividends equal to thebest dividends paid by tho most successfulcopper producers of the country Jt has just
completed the JWMon unit of ItsIng plant and ready to take Its
among the copper producers of the world

It U Increasing Its capital to meet the re-
quirements of Its Increased business and
offers Its new stock for sale for that purpose-
at attractive prices The Company Is stllivery moderately capitalized and carefully
and conservatively managed H does Its
business on a cash basis keeps out of debt
and pay Its way as It goes

Many i perlenced and rindheaded In-
vestors believe that It combines the minimum
of and the mnrimutn of security with
the best dividendearning capacity and an
unequalled chance to Increase tb value of
tho principal Invested

Particulars will be given nd prices quoted
on application

The George A Treadwell Mining Co
a William Street New Tork

ELECTIONS AND MEETINGS
TO TUB STOCKHOLDERS OF

NEW YORK IIOSTON UVKHOOI COMPANY
Notice Is hereby given that a special meeting

of said corporation wIll b held st Its omce 15
William bOrough of Manhattan City of

York on nth day of February IW4 at

elude other powers and provisions to
wit to purchase acquire hold and dlspww of

of
corporation domestic or to

Issue In therefor Its stock bonds or other
obligations or to pay therefor In cub or other-
wise In addlllon to those now art forth In ths cej

of Incorporation of tilrt Company
Paled York January

DB wrrr CLINTON JONES Jr secretary

DIVIOKNDS AM INTTnKST

Railroad Company
A dividend of TWO Pen ClINT 3T1 upon the

preferred nock of this br
sty IWi to stockholder of recorrt at of

February 7 1SO5 stock
transfer will be clo i Pebrjary 7 1U
at 1 M and will nopen February li il at
10 A 11 Dividends on stock rrtWerrd a rm-
lloston oraro will be mtuu

i

New York office wll be paid at netWlnlhrop A Company 40 JT I

Treasurer

h

Is

ad
the GEOR

Ia-n R

ere

last

frt melt

risk

aUA u a I

of ln

Lk r IndebteD
e

JO EPU O President

C
1

I e

SUMand on 0

thl met

cue

New
eleven oclock A M to act upon a proposition
to alter its eertlflcate so as to

Per
ebrU

oboes
The

paId at 10 NIat
las stock at t

ew 1

thy

>

¬

¬

<

FINANCIAL

500000
CHICAGO CINCINNATI LOUISVILLE

RAILROAD COMPANY j
Cincinnati Hamilton Dayton System

General and Refunding Mortgage 50 Year 2 Gold Bonds
Interest January anti July Duo July I 1003

The Chlcaco Cincinnati Louisville Railroad ls a system of lot mites forming a short belwtea-

Includlnrall underlying bonds for the refunding of irhleh at equal amount of thee beads Is
held In escrow the total bonded Indebtedness of the system Including the bonds we uSer amouiu to
less than IZOeco per mile

Tile Pire Uarquelto Hallway Company ha purchased the entire capital stock of the Chicago Cincin
nati 6 Lotilsvllla Railroad and has luued In payment USnxoOu of 4 Ten Year Gold llouiln dm July t
told secured br deposit of said

Cincinnati Hamlllon Dayton Railway In lijrn purchased rontrolllng Interat In PerMarquette Itallway and Jointly with the latter compaar unoondltlonaUy guarantee the Interest on
the bonded Indebtedness of the Colugo CincInnati LoulsvUla Ilsllroad Company during Use lifetime
of the Pro Marquette 4 floods Issued la payment o the stock of ti Chicago CincInnati 4 Loulsvlll
Railroad Company

PRICE TO YIELD ABOUT
Special circular upon application

OTTO E LOHRKE ROSEN CO
Members of the New York Stook Exohang

JOHN 30 PINE STREET NEW YORK

SEABOARD AIR LINE RAILWAYT-

o the Holders of Voting Trust Certificates
Holders of tho above Trust Certificates representing more than majority

In amount of the shares other than treasury shares of each class and Pre-
ferred of the capital stock of Seaboard Air Line Railway have
to tho proposed plnn for tho consolidation of tho Atlanta and Birmingham
Railway tho Seaboard and Roanoko Railroad Company and Seaboard Air Line
Railway and have deposited their certificates under the Deposit Agreement

of Trust Certificates as yet undepoalted under said agreement
aro to deposit the same endorsed In blank with MORTON TRUST
COHPANY the depositary No 38 Nassau Street In tho City of New York or
with THE OLD COLONY TRUST COMPANY Ames Building Boston
Mass and THE CONTINKNTAL TRUST COMPANY Baltimore Md NOT
LATER THAN FEBRUARY I5TH 1905 after which date tho Committee reserves
tho right to refuse to receive such deposits

Copies of tho Plan and of tho Deposit Agreement may be had on application
to tho depositary and from tho Secretary of tho Committee at the address given
below

Further Information as to tho Plan or tho property may be obtoinod on applica
tion to any member of the Committee

THOMAS r RYAN Chainun
JAMES A HLAin

JAMES

KItUDK IJ VAN VOPJIT-
Countsl

JAMES n
T tin
O HIDHET SnETABQ
8 DAVIES WABTOXB-

CommtU

B Xaauu City

THE TRUST COMPANY OF NORTH AMERICAN-

o IDS Chestnut Street PhiladelphIa P
Win recelTo from 10 to 13 Noon beginning rebrnary 1 ISIS

UnrosIT FOH STOCK or

THE CONSOLIDATED LAKE SUPERIOR COMPANY
lnr tH lialNlZVTiaV P14V

TO FOIl STOCK AVI INCOUE DOVD3 Or

THE LAKE SUPERIOR CORPORATION
XntT SnCUItrnEH will linUVEnED from I to a P bertnnln Ptbraur 9 100J
Holder should eeeure DEPOSIT HIAS CS n1 INPOHfVnOV rertrdlnr ITt OTIO At SUvnri

Hranni

TRUST COMPANY OF NORTH AMERICA
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NHW YORK ltd

To the Stockholders of the

Panama Railroad CompanyI-

n connection with the of the
transfer liy the Canal Company to

the United Stole which Included about ninety

eight and onehilf per cent of the Capital Stock

of th Panama Railroad Company the President of

the United States and the Secretary of War have
authortKd me tn affnrrt the ouUtandlnc minority

Interest a opportunity to reatlw upon their hold

The Isthmian Canal Commldon In their official

reports to the re tdenU valued the Capital Stock

at MOrtXOiiu par value which comprehended

allowance for Oil bomleiJ inlrblcdneM and other

obllsatlonn bayIng priority In liquidation
Aceonlloely you are hereby until the d

day of Fcbrvirr the telllns and

tranferrln ti the United States of America your

holdings of the CapItOl Stock of the Panama Rail-

road Company at par valus thereof payable

In United States Coin upon compliance with

the following conditions
la That the dividend of Ivs per centum thl day

declared by the Company payable February
shall belong to the selling stockholder and that no

other dividend IK declared during time said

afTer
The shares to b duly asslenert with seal

allied by the restiilered stockholder to Mll

Ham IL Taft SecreUrr of War of the United
State either by entxmtlon of tub form of aa-

slcnroent engraved upon the tack of the certifi-

cates therefor or by similar separ t stock transfer

forms
The assignment by the stockholder to btwitnewed

by two responsible persons with their addresses
and occupations added not a
or other official

c In tne cases of estates tenets
ships bankruptcies or other

and to b
title of tho slenaVory patties and

of their power to transfer
d The certifICates for abates o assigned to b

delivered to TIme flankers Trust Company Mo 7

Wall Street New York City States of

e Payment will made by said Trust Com-

pany as my scent upon such assignment eiecu-

Uon and delivery
I advise all minority Stockholders to avail of this

opportunity which will eiplreat the time mentlOD d-

after which date certain legal pre edln s an con-

templated to Ix taken
WM NELSON CROMWELL

General

DlViniSMIS AND INTEREST

UNION nAijnoAr co
A of TWO IOUA fl ItlJOOt per

share on both the Preferred Common of
payable at the

York N Y

on crofter I IPO to Stockholder of record
at the close of business Feb 23 l iS

The transfer hooks will be rlwed at P M-

on Keb 13 lena and will reopened at 10 A

March 73 lfiwho have not already none so are
requested to promptly tile malllnr orders for dlvt

the from hom blank
orders ran b had on application

rilKUCUlC V Treasurer

Tile PKOPLKS OAS IIOIIT AND COKE CO
lot Chlmio

Notice hereby tint a dividend of ONE
ANT OVKHAIP PEK crT been rle lared
on time Capitol o ihls payable to
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WIVIDHMW ANn IVTEnE8T
Verk January 19 IMS

A dividend of two and

of the Water Company payable on Febru
at IU oRes No 22 viln York City

J the of boneJlelal Interestto said stock of record on too books
SaryVHO business

PAKilEKr LOAN A TntOT coMPANy

MARIXE

Sun

WTELLTOKX-

CESunriujoiiSun
man WAISB THII DAT

Sandy llook4 o0ov lfdS21Hell Oat lii-

Arrlred StwDAT Feb 4-

Ss Meiaba London Jan 38
51 rL Vkn 4-

bs Bristol Jan nSs Ellis Marie otterd8nt Jan 14
Ss Hohtnfels Calcutta u-

Ss Cardena Jan Si-
S Cosmo Ponce Jan 24
Sa John Bright Guanlanamo Jan M

Lancing Sabine Pass Tex Jan n-

Ss Ooldsboro Philadelphia Feb

ARMTXD orr-
Ss Ryndsm from New York at Rotterdam
St St Paul teem New York at Southampton

limn roftxiax roar-
S Tlarbarossa from Cherbourg for New York
S Umbrla from for New York
S Graf Walderse mID Boulogne for New York

ocTOODto iTUUsnir
Sell Today

Vrnilait
Caitlds Argentina 600 A 11 10 A U
Monroe Norfolk lOuPU
Dermudlan Bermuda 800AU

Silt Tfmorrvc-
Kr VTm der Or Firemen sa A U
lnuicnland Naples 500AM
Slavonla Naples 7COPM
PtnaDce Colon tMAM I CO P M
Crown Prince Argentina SonPuP-
rvclda llarbados 1001U 300PM
Comanche Charleston 900PU
JeSerson Norfolk 3OPVJ

Teutonic LtT rpo I tSOAM booM
1700M

ASK IOWA u noou
Rosalind Newfoundland e AU HOOM

1JMM
OslrrsUm 100PM

Algonquin Charleston ampu
New Orltan lioouP-

rtnceM Amine Norfolk 100PM
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Peconlc
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Colorado
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mean
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Armenian
Ze land
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Gibraltar
OilvMUm
Hull
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Copenhagen

Liverpool
Antwerp

New Orleans
Havana

Iin Tomorroti-
y ln nremen
Montevideo f PleI-
Conclio
City of Waiblnrlon Colon

Put fiaitiirj Fit s
Oceanic Liverpool
MonBlbello

lugo-

Panoonla
Chk ro aty
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Oalveaton

Du Thuriujv
Hambuit
Glacsow

nUt Fay lrh 10
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New
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APPEALS TO TIlE PUE3inEXT-
Halhmsnn S yi lsUie IlcporU Were Slide

of the Tests of 111 GUn
WADOTNOTOK Tab 5 Louis Qathmann

tho Inventor of the Oathmann high eaploalvn
lied written President Roo ovolt letter

In which he accuses tho offlcors of the Army
and navy of making faluo reports of the
teats of hi gun declares the naval ordnance
would be worthless In actual conflict and
appeal to the P Aldtnt to right the wrongs
dona him

Senator Henna after a hard fight In
a largo appropria

tion for building a gun on the plans of the
Inventor and for testing It The report of
the officers who conducted the test which
took place at tho Sandy Hook proving
ground was to the effect that there was
nothing In the Oathtnann to recom-

mend adoption by the Oovornraent
Since then Mr Gathnimm has endeavored
to secure another teot of his invention

bios letter shows ho lisa previously ap-
plied to the President and to Secretary
Moody requesting an Investigation of the
mattor One of these letters was referred
to tho Army Board of Ordnance and Fortifi-
cations which declined to recommend the
action requested

In his recent letter Mr Oathmann says
that several years experience with the

and Navy jnents bas con-
vinced him that not only are rnaoy of the
offloors Insincere In their ofllqiftJ duties
but that thoy appear to have no healUaor
in making willfully crronoous reports to
their superiors to
can of the Department
officers by following a oouree
asks must certainly be come ul
tolor motive for wore not bound
their oath and to report truthfully
to their superiors

Hn the several efforts he had
made to obtain a hearing and the
he had preferred against the officers of

He alno
that the Department deliberately sup

reuBod tests
ils and explosive and goes Into an

analysis Its report roundly
for Its false statements

At the time he the
Government expends millions of dollar

be practically worthless In actual con-
flict teats have not only
proven Its hut also the fact

1 almost as dangerous to our own
enemy If this

were to enoountor one of
more Important naval of the world
we very quickly convinced
though rather grave mistake

In entrusting the of our coun-
try to men are untruthful In their
official capacity

respectfully to
to order that an and Impartial In-

vestigation of the case be

FOn A SEItVICE EVSIOV-

Letfilatrve Committee of the n A n
Url the Iaua n of the Dnlltver Illll-

WAsnrNQTos Fob B The Leglslatl
committee of the 0 A R will hold a meet-
ing hers tomorrow to prepare a memorial-
to Congress urging the passage of the

pension hill
gate arrived today among thim
Charms 0 Burton of MLwouri chaJimnn
of the committee which was appointed-
at the laHt annual encampment

by the President lost winter does not apply
to the eases whloh the organization
to reach The Dnlll ver bill which

the 0 A H a of 12
a month for every honorably discharged
soldier of army
ninety days or longer

1 MEMOKIAL TO IllS V

Col llradlry to a Monument to Mem-
bers nr lilt Company Who Fell In Hattie
MJDDLKTOWN h YFeb 5 Col Thomas

W Biadley present Congressman from the
Twentieth Now York district has written
from Washington announcing his Intention
to erect In the village of Walton Orange
county a memorial to the men of Company-
II 12Uh Regiment New York Volunteers
who died on tho field of battle lie says

Of late years as T have visited battle-
field and national ccraetcrin and mused on
the fate of the unknown dead I have been
deeply have the names
of who fell should be wrought In Im-

perishable bronze This o
on mind that at last going

to 01 in what Is
Col Bindleyd regiment was known as

par-
ticipated In battles The com-
pany Col Bradley
WOK a when ho cnllSud as a
For bravery at Chancellors vllle a medal was
awarded He la still
Buffering from unhealed wounds received at
Gettysburg Chancollorevillo and Cbaplna

Court Calendars ThIs
Division Ourl Adjourned

Feb 7 twos
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